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Transact foreign and do-

mestic banking allow
on subject to check

York Slock Exchange
and execute on commliilon-

Itiue Travclera

LETTERS Of CREDIT-
and draw bills of exchange on all

parti of

41 WALL STREET NEW YORK

B7 CHESTNUT STREET rHILADBLPHU

New York took Exchange
nemoenj New York produce Exchange

36 Wall Street N Y
BRANCH OFFICE BOO FIFTH

FINANCIAL

OFFICE OF

The Hocking Valley
Railway Company

i Ohio July 8th 105

This Company has rnado an
ment with Messrs J P Morgan

the First Mortgage Seven Per Cent
Fund Bonds of the Columbus

Toledo Railroad Company maturing Au
1005 until August 1 1955 with In-

terest at the rate of four per cent per an
nurnj payable semiannually on the flrai
days of February and August In each year
at the ajrenoy of The Hooking Valley Rail
way Company In the City of New York
both principal and Interest to be payable
In gold coin of the United of the
present standard of weight
Without deduction for any tax or taxes
which the Railway Company may lawfully-
be required to pay or retain therefrom
under present or laws The
of the mortgage now sold
to oontimio unimpaired

right to extend as above has been
reserved to such of the present

J i
X

with JJ Pi Morgan k York on or
beforJD August 1 1805

The clX months interest due August 1

190Jwill be cashed at time of deposit on
surrender of the coupon In the case of

bonds and upon assignment of
the registered interest In the case of regis-

tered honda
THE hOCKING VALLEY RAILWAY CO

By N MONSARUAT President

i New York July 10th IMS
Refining to the above notice w are ready

to receive at our office any of the Colunbu
and Toledo Railroad Company First Mort-
KM Seren Per Cent Sinking Fond Bondi
for extension and to make the caah payment

to bay at pat sad ao-

crned Interest to Ananut I IMS leis dlt-

c uit at the rate of three per cent per ananm-
ay of the bonds which the holders may pre-

fer to tell rather than to extend
J P MORGAN CO

23 Wall Street New York

Midland Terminal Railway Company
Sealed proposals will be at the

of and Trust Company IB 18-

to Street New for the
atle to the Trustee In accordance with the pro-
visions of the mortgage dated the 1st day of
cember 1S95 of A sufficient amount of bonds to
Invett S8S201S of tbe Sinking Fund

must uu nitecntCu fccfsrs 1 oclock
M 16th of August 1005 and should
be directed as follows Proposals to SinkIng

1 B New York

By EDWIN S MAR3TOM President

ENniNEEB-

Sfi M Byllesby
INCORPORATED

ENCINEERS
Deflfn Conitrnct and Railway

Power Hydraulic and

TREASURY STATEMENT

WAJtUNOfUif July St The statement ot
dpt expenditure of the Treasury hows

monO war
5094057 imlH S73ia-

turta1 S07100Q 83131000 63151000

3023057Def138S78 1S8678-
Th from customs today were

Internal revenue 1148319 mlscellaneoua
National bank notes received for re-

dempUoa 1 54175
cathBtatementof

Br July Si shows
j RXSXRVB FUK-

Dbulllon 150000000
rarer FUN1

Toredeem outstanding corUScates wi72898-
9onnuui VUVD

coin and bullion 18883788
certificates 2308420

Standard silver dollars 19306048
771583-

9SUverbullion S2901M
notes i ls508812

bank notes
Bubatdlary silver and minor coin

Awaiting reimbursement

ToUl-
IJabUltlea

Cab balance

17 41 99
13847248

14 2M7M
03882303

27082-

218BM145

1275947-

55SUBTREASURY STATEMENT

to banks
by banks to SubTreasury

ts185WO
5319000

Loss to banks on days
SINCE ntlDAY LAST

raid SubTreasury to banks 4784000
Paid by banks to 9309000

lea to banks 2 22000
Gain to banks ume period previous week 891000

Live Stock Market

Including 40 cars for export alive 139 slaughter-
ers and 39 for the market Good steer
were In demand at an advance ot ISo over
last Fridays prices common and medium grades

logna and light bulls steady to lOc higher The
yards were about cleared Common to choice
native steers sold at tJlAU per too bulls at
3SO U10 cows at looa 375 Dretted beef

Arm at 7et9c for common to choice native
rides at 5Ha7o Liverpool sod London
cables live cattle at per
Ib dressed at

lb Exports today none tomorrow tzo
Beeves

ket Verjs were In good demand and 2ic to 7ic
buttermilks tl aboul all tbe stock

was cleaned up Common to choice sold at
I5 tops at tg824 throtvouts at

buttermilk at Drrued calves
City dressed veals at SJ4312c per

country dressed at
Keeelptii ot sheep and lambs for two days were

14045 head Including 7 cars for slaughterer and
4 for the market making with the male stock
C4 car on Sheep steady with a

at Saturday
the medium grades lAter closed

wer The were cleared Common
to prime stieen sold at 3347S loo itw culls at
825 one cat extra at 150 cull at 450 Dressed

at 7S9C per Ib dressed lambs at
Receipts of bop for two days were head
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FINANCIAL

July 81

After the possibilities ofa stock marks
have been favorably advertised to
general publio by oil exhibition of pro
nounoed strength end
aa on Friday and Saturday of lost week
Wall Street habitually sells stocks on

morning the of this practl
being that when

over the recess are filled on
likely to 1 or 2 per cent
usual such soiling this morning
the stocks in which the market was made
last slightly reactionary
and in stocks that had not pre-
viously been given any great prominence
such for example aa American Smelting
and Refining Sugar Mexican
Central T 01 Car Ontario
and Western and several other high
low priced specialties became the objects
of special attention to the neglect of more

important aeourliiea This said traders
was the worst kind of leadership The

market could not be sustained by specialties
and stocks of consequence hence
an Inclination part of pro-

fessional contingent to take the short
the standard Issues for a turn None
stocks sold in the

have been recovered at a profit
except professional traders having no
commissions to pay and even in their
case the pronto were extremely small
From Saturdays closing prices Union
Pacific suffered a maximum reaction of
but X per cent Steel preferred

and Steel common X per cent These
were the three stocks upon which bullish
Interest largely converged lut week Union
Pacific closed at a net gate of H cent
Steel preferred unchanged and Steel com-

mon at a net gain of yt per cent Each
of these developed renewed strength In
the last hour of and the whole
market under their

On such price recessions aa occurred
today in the principal issues those al
ready mentioned and some others trading
fell off very noticeably showing that real
stocks were not being pressed for sale
Tho bull account evidently was stronger
than the trading element believed-

A prominent feature of the market dur
ing the active speculation that culminated-
in early April was a remarkable campaign
on the bull side of American Smelting and
Refining common It seemed for a while
aa if the country had gone Smelter mad
to use the expression of an operator who
happened to be heavily interested in the
movement He and others of the bull
crowd had repeatedly sold the stock freely
expecting to check lie advance but it kept
on advancing and it was a mystery
to them where the buying came from
unless it was the outside public that was
taking the stock pff their hands The

In April last was On the re-

action in the general market that followed-

it sold as low as 108J4 in May It sold today-
at 124J4 with the preferred selling at 133M

and closed at a net gain of 4 polnta The
prevalent explanation of the common
stocks advance is time the dividend is
to be increased in September from 5 to the
rate of 7 pst cmt The stock
already pays 7 per omit
paying only 6 and hoping to get 7 is sell-

ing above the Steel preferred
paying 7 per cent ia 20 points under
Smelting common of Its cam-

paigns however the bull crowd baa
good market for the stock which is

thing to lie credit
Amalgamated Copper took a more prom-

inent place in the market today having
a tn Tirnnm advance of 1 per cent The
inspiration for bullish activity in the stock
at this time is the great strength sad activ-

ity of the The June exports-
of copper were 68018000 pounds aa
compared with 88026000 pounds for the
corresponding month of last year There
la not only a tremendous demand for

18 selling ac prim that ccbls
all producing companies to make money
All the copper mining companies must
be prospering greatly Expectations of an
aggressive campaign on the long side of

Copper have been fee
uently disappointed of late but no one

had online to complain of the support
has been quietly accorded on this

level
tho fiscal year ended June 90

exports of manufactured articles
the largest ever reported amounting

9 1543020 97 against I462445C20 in the
receding year and 1407629150
before
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BuffR4P14l 111 II-
BafRAPpf110 171 41 41-

Bui 4 Bat pf 85 HR142H 141-

Butierlek SIM 17 oOL4O106H 1081
Can Soattn tH ro Peo Bail 41 42
OaaPao 188 ll M Ptttaburf 01 M-

Oen Leather 43H 44 Pltttbc CT1 p 89 57-

OeaLUiertfl04M 104J P004StL 73 71-

ChwAOhlo I4U 55 11-
2CCO49tL IS 17 PdSte lCar 4K 41-

OOO3tLpU7 ISO PdatCarpf M 15

20K 20MPullmanPCar217MMO-
ChlOtWA 54 15 RyStSpf I W 16

iiu i2VRratsppf ii 100
OhIOtWdlb 13 8 HBedlnr 103 105
Chi 4 NW 21 1U 112 lit pf II 94-

CHM4SIP181 II 92-

OU4StPpMI7 ISO Rapbe Steei2l 21-

ChlTermlatl 18 1 H RepSteelpf IJ 83
Chi Terra pf 40H 41 Rook Uland 31 H-

OhIUnTrao IH 10 Roeklaldpf 7 M 76-

CblUnTrpf 19H 40 Rubber Ode 35 15-

CleLo4W 72 00 RubOdtpf104 106
ClLoWpni5 1l3H3loit3hef 87 87
Col Fuel 4 1 4 H 47 SlotlShef pMOTH 120
OolUOI 11 13StJO41 16H 17-
1OolSOttthtrm 29H 2BH St JO4Ilpf 50 63

lat pf tlti S3 StJOAIlpf 23
f 40M 40M3tL43Flpf 78 80

Con Oat 191 ll2MStL4SF2pf 89M 9-
VCoraPred 10 10 SILSW 24U 24
Corn Prod pf 44K 48M SILS 62 81-

D IAHudll M 194MS POral90 118
DelL W424H 430 85M It
Den R 40 I1H I2U Southern Ry 33
Dim 4R Opt I H 87MSoRypf i K 9

I
South ct I

I2M T nCI B0 00-

Det 11 TexPLT 43 44
41 42 TexaaPaa 13 14-

DtaSeovr 42U 43 Third AT RB1J7M 12 T-

DS34A 15K Toledo Ry 34M 14
DS34Apf SOK 31HT L4W IS 31-

lM Storage II 84 I7W 571
Eel 4 H 48M Twin City 114 118
Erie lit pf M MHU PaclneUl 131

ldpf74H 74HUnPaopf 97H W-

Er4TH 81 IS ISOIPIpe 1H ail-
BrATHpf M 10 OaOIpf t2H W-
FedUla4S10 H lie U8BlProtell2 121
FtdM43pf 80 94 US Wily Im 0 It-
FtW4DO 71 74 U S Rubber 81W DIM
OeBleeCalSOM 111 U8RubpflO 11-
0OtNonhptU7 211 US Steel J5M 1H
Moet Val 16 II Uastmlptll3M 101 4

ll M VaCar 14H II-
UllnlaCeatl7SM 17B Vt Jtrpfl H 104
lat Paper 1IH II Wabaah 1 K t9U
lit Paper pt 71 TSH Wabaahpf 40H 40M

Power 57 IS IIS
2TM 10 Wettcba 1114 170

latPvmppf 80 U WkeelALB II 18
Iowa 27 2 H W 4 L B 1 pf 40W 42

I1H 64 WftLBSpf 22 2-
3Ku4Ulch 10 ll Wle Central I3 24
Kaadtyl 21 27 WlaOettpf i si-
K aOltyBep 17 5-

x dividend

OUTSIDE MARKET
A further upward tendency was manifested

In outalde ex
tenalve speculation volume of

on a parity with
the recent was

portions of the list Blight reactions

with another upward of aU
though It receded later about a point under
materially Standard Oil gained 3

Issues were
decidedly firmer American Can Issues ruled

a material Waahlnirton Rail
way preferred rose sharply cent without-
a stocks were some-
what easier Northern Securities maintained
Its In the
Greene Consolidated after early Irregularity

Tire 4s gained materially and
were over 1 cent

The transactions tn the today were
aa follows

Opts Utah Lev CIo
Sales tit ttt sing
eoOAmCta 12 12 11M 12

700 Am Can pf 88M 89 ttli MM
100 AmWritPaperpt 29 29 29 29-

200Ari ConM SOH 80U SOU 80M
1400 BethSteeU S3M S4 33M 34
800 Bath Steel pf 88 18 88 M

1170 BrttlthColCop 7M 7K 7 7M-
aoo Cent Foundry J f 4 IH 4

17400 Chicago Subway 85 MH 85 B8-
MeooDetTelALtlstpf I7K SIM 87 n
125 Havana Tobpf 87M 87M KM 17H

1500 Oranby Cop 7M 7 7W 7
14900 Greene Con Cop M 26 25M MM

1700 Gold 4 4U 4M 474

50 Guanajuatoil 4 4H 4Vi 4Vi

080 Jot Rapid Trans 214M I18U 214M J16M
55 Lord A Taylor 10 U 1WK 1NM 10-

0UOMackayCoapt t4 74H 74 74M-

JOOalanTrant J 2 2 i 2HI-

tOO Mitchell U SM 8H 6J H-

TOONorSec I74K 175 174Vi 17t
250 250 250 JBO

200 New Or Ryw 1 29M 29M 2 3 K-

lOONewOrRypfwl 71 71 71 71
8 M 819 81IU til

100 Standard Mill pf
BOO Term Cop 2t-

tMOUnlonCop 11118 IH IN 11118-
IHSUnlonCop I1M 82 1H I1H
200 United Cop pf 74Vi 74M 74 74

1090 US Rubber2dpfwl 78 77 78 77
llOOWaabRyAEleo pf 1M 83 1M 93

100 White K Cop new pf IM 1

aero
tlOOOAraWr Paper5 87 87M 7M 87M-

IMOO Con Rubber Tire 4s J5 H 25 2 M-

SOOOO New Or Rr new 4Hl S8M 88J 88M 88J
T4500Japnew Vi wl MK 88H 88M ttM

LATEST QUOTATIONS OF INACT-
IVE OUTSIDE STOCKS

rtoaa Can common
aurloan Can preferred

American Chicle common
merloan Chicle preferred

marioaa Tobaooa-
merloan Wrltlnr Paper com
aerioan Wrttlnt Paper pfd
rltona Con Mining
ithlehera Steel
ithleheraSteeUpfd-
rdeni Oondeoted
rdena Condensed pfd

rltlth Columbia Copper
ntral Foundry common
itral Foundry prtf erralt-
eaco Subway
mprettedAlr-
atoUdaUd Refrt ferator Co
mlalonSeourltl-

IwtrloDotl preferred
o Vehicle commoa

10 Vehlolt preferred
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I So PactS

I
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active shar was

were the the realls
eventually rallies fouowed

Transit was conspicuous

Steel Improved

ended a cent
and Tennessee ruled bonds

Japanese tirm Consolidated

Greene Con

I Nor Soc

Standard
03

134

aid
74 12

6874
I 2 6

3S5
434

2934

3434

168
1 3 6

734
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8634 8634
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Emptr St 4lpreferrdt 34 4ae-

oidHiilOopp r
OrenbrOoppt-
rOreeneOonjoUdatedCopperi 3 W 80-
OrteneOoo ollil dOold 4H-
OrMn OoldSllver 3-

autnaluatoUlnlqg i 4
HtckeuaekUttdowiOompaay 30 08-
HallSlgnal 87 BU
Havana Tobacco common 3oH 38
Havana Tobaooo preferred 30 38
International Mercantile Usda 1 3K 13
International Mercantile Mar pfd 30
IaterborouthIspldTranjlta 10 316
International Salt 33 86-
UaoktyOompant 40H 41
Uackay Companies pfd 74M 74
UanhtttanTrtnslt au-
UltchellUlnlng OU
Montreal and Bos ton OomoU H-

NewOrtean Rallwaywl 30 80-
NewOrlttuttaUwtrPfdwl 70M 7 1

New York Trauportatloa 8
Northern Securities I74M 176
Northern Securities stubs 370 887-
OtUElerttorOompAnrcom 06 OH
Otis Iterator Company pM 10ft 108
PopMnutaeturlng 0 0
Pope Manufacturing m pfd 78
Pope Manufacturing Jdpfd IBM 81-
RoyalBaklng Powder com 140 100
Royal Baking Powder ptd 107K 100-
SafetyCarLlghtandHeatOo 800-
SetkotrdAlrUaeBewwl 30 00-
etbotrdAlrUnelitpfdwl 87 BO-

8JaboardAlrUn2dpdwl 63H 0
Company of NJ 080

7 I 8
Standard Milling pfd 30 83
Tennessee Copper 88H 30
Toaopah Mining of Nevada 13J-
VnloaOopptr 1 1118 1

UmltedOoppcr 31 83-
UttUd Copper pfd 74 741-
Utloa Typewriter 80 00
Union Typewriter Ul pfd 110 118
UnloaTypewrtterMptd 110 118
WorthlngtoaPumppld 110 181
Walt Knob Copper w I M

POND
American WritingPaper5s 87 87-
Otatral Foundry 6t 70 78
IntraatlonalMerMartne4U 77 70

70
wl 88 80

Seaboard Air Line 5s 101 108
Standard Killing 6 78 J 70

BOSTON CLOSING QUOTATIONS
BAIXJMAD STocK

Bid BW Afto-
AiAlb2MM Adventure

154 Allou-ojBoattie177 178 Amtlrratted 84
28 H 10

BostWpf 75 78 Anaconda
171 Arcadian 214

Arnold 100
Fltcbburrpfua 146W Atlantis IBM 18

is j Blnrham I1H Jl-
Mtu KIM fll 12 M XI-
Mei Contra jju BoslOOAO 8 6-

NYNH HJOJ BtltOo-
lOldOolony20 207 Ctl iKeelt tT6 68-

0AnPneu eliAmPneup-

AmAgCh 23
90

Central Oil 8U-
OnmbTelll7
Dominion 78
DomOoal pt113-
DomlASt
Edison Elec 243-

OenElec 180-

MastOas 45
MassOaipf 8SM

Planters Com I
12

2S8
Seattle dec 10
Seattle El pf 97

UnltedFrultloS-
Uushu
USbMpf

loQ
West 18
WeitTtlpf-
Wuthouae B M

M
Wool tT

loV

B ulyaower M
7 UerceJ-

27M MIchigan Hi 15

24 Won
G2 Won Allot

I IM
117 OldOomln 28

SO Osoeola IOOU 100-

11SM Parrot 27
2J Pn Con Cop l i

Sit gainer 107 108
181 Island M s-

1t H Santa Fd I
M Shannon s 8

185 TsnirscS13S I-
Mli renn Cop

Trinity U CU
14 Tecunueh e H

240 Union
Untd Copper 81K

8
loa Utah
108M Victoria

oa Washington
II HH

IDS Wol erlnll U 3-
C

M Ld
100 IK-

M BID Land

PHILADELPHIA QUOTATIONS

oofAmllH
lee Star Bat

alrratPxT
Oen 13 IS U Tr 11750 DO

OAspaaltpf 46 48 UTraoofIad28 l
19 U Cos of NJ288 27-

0RuatBTpf 49 50 UOuICo 9 H 97
lit WrklrASt 8-

PAO 28 30 WJtiSea fll
151

Lake lie SS
CAN 101

TldewaWrS I

ladStRRgtt 7

10 PhtlCbcos5slD4V 1-
0LOANtreflOS 101 lo
L Valley H K 03 cfsls 72 72M
Marsdea til W WelsbOou ej e
PaStieS

CHICAGO CLOSING QUOTATIONS

BU Aiiud au AIM
AmCanOo IlM UetWSBt 34
Am Can Oopf 08 MJi 63

83 Nat Bljoult

Box Board IM Nat Carbon 84 85
9H 10 110

ChUnTrac Cl 70
ChUnTrpf So Side Kl
City 185 198
DlamondM 139 140 WChStRy 50
LakeMtKl

MONEY AD EXCHANGE

Money on call cent last
3 per ruling price 2 per
money quoted at per sixty

3 per cent for four
months and a4 cent for six to ten
months Commercial quoted at
4 cent for prime single names and bills
receivable other names 4 24 i cent

Sterling exchange was and

liters was not urgent Continental

and I487M for
tual rates Long bills sight
drafts and cable transfers

BS18K for long and B1 short
were quoted at 04 1116094

for and Guilders
were quoted 40 long

short
Domestic exchange on New York Bos-

ton so 60 Oioo
discount Charleston Banks buying par
lelllnff 1100 premium Cincinnati lie

Commercial 760 discount banks Si
mium St Paul 70o premium

400 premium pre
ilura San COc premium
Money In percent

In open market and three

S per cents at 99 francs
centimes rate of discount

IH Per cent Exchange on London 25
15 quote

exchange on 20
rate of discount cent

New York Clearing House statement Rx
balances 9B8BM-

4ubTreasurr debit balance 185520
Commercial price of bar silver In New York

London closed at 27 5lBd
Mexican silver dollars were quoted at 45e

NONMEMBER DANK STATEMENT-

The weekly statement of averages of the banks
city and Hoboken which are

members of the New York House
asoclatlon but which clear through tome of the
lerabers Is as follows

dlscts Jutv 2 July 22 Changes
It InvuU 1123183MO 1123 27700 Dec 137900

insulation SCMOOO 2102400 Pee 12400
deposits 1M205IOO Dec 1 2900-

lejxwlts with
114753800 1157400 Dec tOOSJOO

banks
trust cos 8008800 9418200 Deo 837000

tenders
4bk notes 1M3MO 7J83000 Dec MMO

Specie 8885 00 5752000 Dec DC10-

0tX943400 138045500 DM 11402100

Surplus 11342125 12978500 DM 11 475

DIVIDEND DECLARATIONSC-

ompany and Turn Stock Ant
t San Fran-
cisco quarterly 2dpfd 1

Co quar
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mark

not
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I
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f
r

Did 4ik 4

34 34

731
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834

8
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foal El

13011 1 z Sm

CentennIal 2234
Cochitl

00-

WESHR 99
7134 7134
1334 II-

AmIdla 3
Franklin 1-

1FtSeott6s
l-

GreeoeOop 1634 34L
7734
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0 1
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4574 40
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COMMERCIAL

Cotton Lower Liquidation and Ussr B-

Bierlnv Bullish Crop Reports Uv
flitter Than Ezpeoted Oraln

regular Small Worlds Wheat 8hl
Easy

CorroMflpot cotton
declined 10 points Middling lie against
10700 last year New Orleans and Gulf
11250 against 10950 last yew The receipt
were as follows

1 04
Port isooo eo4 7
Augusta iw IM so
Memphis 455 288 221

2 285 550

Houston 1100 1007 U-

EttUnated
Estimated receipt

romorrou LasS W04

Houston 40004500 8747 7-
1Oalveston 8XIOOe00 9S71 71
New Orleans 10001500 2 8 99

The exports from tbe port wore 7320 bale
Suture Orleans were at follows

Open lllcn Low Clo Prn
ttt HI Una

July 1102 1102 1085 1085 1109
1104 1105 10W 1090 1118-

December1110 1111 1094 1095 1118
Future here closed at a net

of IS to 15 points with estimated sales of
bales as follows

Hltluil Loicttt
July 1085 1073 1074Q107B-
AUfUst 1080 1041 1080
September 1092 1071 1071 1 85 tl087

1105 1083 1004 11OCO1101
December 1112 1093 1093 llo olllO
January 1117 1099 lofla llisallu

1124 1107 1107 ll20ail21
It was a day of long liquidation In cotton and tbe

market closed barely at a moderate net
decline for tbe In the day a small ad
vance took place Influenced by better cables from

Ufht olTertnrs But on the advance heavy
liquidation occurred and this together with ham-
mering by local bears selllnr on stop orders a

tt New Orleans and
for New Orleans account tbe

give way Miss K M a bullish
report placing the condition at 75

cent against 7801 two ago and 78 a month
Orleans also

Issued a bullish monthly report a summary ot
which follows

STaking the belt at a whole the status Is pretty
much what It was at the end of June The change-
If any has been tn the direction ot alight Improve-
ment The crop Is exceedingly
deterioration In tome by
equally marked betterment In others There

acreage In consequence of excessive rainfall
emily there too much weed and too
little Omit The boll weevil has made Its appear-
ance In some parts of Texas but Important

appears to expected
be summed by saying outlook Is
Perfect weather anti a frost must be
avert a disaster

A bullish report by the Journal of Comment
Is tomorrow and It Is the general Idea
that the Government report on be
decidedly unfavorable many sensationally

For nil that however the telling was In such large
volume that bullish news had eflect

J S Bache A Co said Indicated the
following table comparing the estimated condition-
of the on the average date with our
condition figures last year and the
Government report of August 1904 our correspon-
dent take a very gloomy of the over
very areas belt In Mississippi

Louisiana portions of Texas
measure

to be and we see also Informed-
by our correspondents In sections of Louisiana
and the there hat been a further
slight abandonment of acreage

In compiling this report we merely aimed
to present our correspondents and
many may consider that some be

for constant talk of Injury and a short
since the beginning of the season Making

a substantial uch factors It Is tlu
evident that the outlook la far from promis-
ing and with the reduced area suggests a very

even If conditions from now on a
favorable a the averag-

eJ a Bathe A Fol dart
Agv Jvlv

1905 1905 1904 1904

North Carolina 82 82 905 9S

South Carolina 84 M 901 91

Georgia 85 84 878 91
905-
68t
set
920
873
890
900
915
958

Alabama
Mississippi 70
Ixjulalana-
Texaa 76
Arkansas J3 I

Indian Territory 78
Oklahoma 80 u
Missouri Virginia8S 61 838

Average 784 817 889 911
Price both bought and aold McFad

den brokers bought Uessn Dick Mitchell and

A Co said The market here has
during the entire session on liquidation

and professional hammering of a
acter numerous guesses which have
put Into circulation make the condition

Most of the estimators It seems endeavor to
Impress their low figures by sending along with
them remarks as calamity disaster

WhIle reports are making the rounds
private many sections give the crop

than last year and as better It
remembered that during last August cotton ad-

vanced from 9H to about 11M on the theory
tbat the crop was by winds In the

so so on At that time

last crop There has never Deco a time BO la
as we when everything unfavorable
tininv growth a cotton has been

e thing could possibly occur and It does
that to list very much
with the quantity of cotton now for sale and
being held at big seaports Interior towns
and by It would a
little more substantial than a lot of
calamity reports circulated by Interested parties

was dull No sales No
3 red new 10 over New York September
Tile Northwestern receipts were 342 cars S21

week year Chicago SM ears against
last week and toO year Futures

Me to lower Sale bush
aa follows

fc

Inc til
September

91W

88tt-
90M 89-

91Ji II

Com on the steady
No 2 mixed 69c FutUres closed He
No tales Prices a follow

Ctitlnt Prti nIght
September 58M 59

The following shows the grain movement
New York Wheat Corn Oats Rile Barley

13000 75260 125JWO
182884 2 24958

Chicago
Receipts858000 258000 454000 14000 25000
Shipments 38iOOO 98000 2000

88000 15000
Shipments 25000 27000 58000

The visible supply Is u follows
July 20 July SO ITMit

1905 1904 Change
Wheat ISJ54000 13083000 Inc 1479000
Corn 5811000 6849000 neo 180000

4898000 2881000 Dec 033000
757000 883000 Dec 10000

Barley 718000 1054000 Deo 24000

The New York stocks are as follows
JuJl79 JufifSO Witli

1905 1904 Changes
Wheat 852828 480893 Inc 170878
Corn 840605 lM280 Inc 111234

5SS3S2 643172 Dec 61050
148380 147503 NO change

Uarlcy 21933 131633 Dec 6019

The Chicago as follows
2J JuliSO Weeki

190 1904 Cltanaei
Wheat ISMOOO 137BOOO Inc 708000
Corn 2780000 2970OUU Inc 27IOOO

Oats 739000 840000 Inc 150000
71000 538000 Inc 10000

Barley 1000 88000 No change
Wheat showed Irregularity today but In the

main the tone was stronger owing to a sharp ad-

vance at Minneapolis smaller worlds shipments
titan expected bullish reports In regard
In of short and more or less new
buying Moreover the Modern itiller reported
rust at Fargo and said that conditions were

for spreading Advices In regard to the Rus-

sian crop failure In 40 out of so provinces
TAte In the day liquidation caused a
The worlds were 6890000 against
033000 last A8 000 lest year The
receipts at St Louis and Kansas City were 840000
bush 807000 last The total pri-

mary receipts 1847000 bush
last 1291000 last year Liverpool de
dined to Hd Berlin

ink Budapest advanced 8 kr The visible
lupply Increased 1470000 bushels Corn
easier owing to favorable weather and crop re-

ports and scattered lelllng The visible supply
decreased UOJKO bulb ra primary
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Liverpool than crop
covering shorts Wall street

ha some futber abandonment

buillab crop circulation

81 94
79 93

91-

8

i0230W 10 10750000 WM estimate
and an CO was considered ridiculous
at pre5efll however 14000000 conceded

0 thoroughly aIred as present I amine has
been a advance

do Pen
ring ION

0934

were steady spot Sales 16000
Natural white 10 to 83 8514 to Sic

was Bales 96000 bushel

flecetp85

favor-
able

Pads 5

was

¬

¬

¬

¬

¬

¬

¬

¬

<

¬

¬
¬

¬

¬

¬

°

oats were easier The primary
receipt 971000 bush against 840080

latr year
FICUB Quiet but steady Sales bM-

Reoelpt ujw this exportS WOO Piles
a foUowi Spring
t4e 4J5 Cleat MCtO trlhU-
M70e4 0 Rye flour t4J5

on was steady at Mo
for No 7 Rumored from
Braxllof 5000 bags at a and IMO
Bogota Future were unchanged
lower Have and were unchanged to-

e higher Rio was unchanged receipt
wijooo Santo ed r-

eiMpts bags took 1XB8000 Price hue
a o

H LOU Prfl OltM 8SS MS4WM
September 700 tM S45e700

706 7M 1MVIM
December IM IM 72S 780-
Uaroh 780 T 745 7

There wat a decline In coffee
liquidation br Will

trading quiet Copper advanced Mi5copper was at 88 7ed
and 88 12 for futures Tin there wa firmer
at 148 5 for spot and 148 d future1
Price hers a follows Lots electrolytic oo-

ISWffllSMo castIng 14UQ16MO
August

The market
steady
IUatl815i October tl516etl525-
OI154S

common to rood
PBO VISIONS Lard was steady prime WMtenu

740 refined Continent 8760
Pork was steady at 11360 to 114JO forme Tallow

Premed hogs So to so ButterCTeanienr
firsts Western flesh 17Mc la
Chicago July 31 Provisions were strong notwtth

Offerings were scant and the buying nomex
sources were 60 higher on receipts

of 29000 22000 expected tomorrow
all Western 81400
the tame at last year

trlfugal 98 test and 8 7ie mutoovaooa
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